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5.2.2 Operational Investment

According to the ‘Commitment’ scenario, the Bellrock Project will require annual
operational expenditure of £51 million. This figure covers the 0&M of the Wind Farm
Infrastructure and Offshore Transmission Infrastructure but explicitly excludes
insurance, transmission charges, Crown Estate Scotland lease payments, and Power
Purchase Agreement (PPA) fees. Based on the geographic shares identified in the
SCDS Outlook, approximately £32 million (64%) of this is expected to be spent within
the UK, including £23 million (46%) in Scotland.

5.2.3 Decommissioning

Estimating the geographic distribution of decommissioning expenditure is more
uncertain due to potential changes in domestic capabilities over time. It is assumed
that 30% of the total decommissioning spend will occur within the UK (including
Scotland), mainly in relation to wind turbine generator, floating substructures,
moorings and anchors, and cable and substation decommissioning.

The value of contracts awarded in each region would translate into increased
turnover for the businesses delivering them.

During the capital investment stage, the UK industries most likely to benefit are those
in the construction and manufacturing sectors. Of these, the manufacturing sector is
expected to receive the largest share of contract value — estimated at £280 million -
primarily related to the construction of onshore infrastructure and other components
of the Bellrock Project.

The top five UK industries expected to benefit from contract opportunities are shown
in Figure 5-3.
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Figure 5-3 Project Turnover by Industry of Supplier in the UK, Top 5 (£ million)

Manufacturing £280m

Professional, Scientific and Technical Activities £163m
Construction £152m
Transport and Storage - £138 m

Information and Communication £2m

Source: BiIGGAR Economics Analysis.

To estimate the direct GVA and employment impacts, data from the UK Annual
Business Survey (ONS, 2024a) was used to determine turnover-to-GVA ratios by
sector. Employment estimates were derived using headcount employment data from
the Business Register and Employment Survey, which provides the number of jobs
supported per unit of turnover at 2025 prices.

Figure 5-4 Direct Contractor Impact Process
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On this basis, it is estimated that contracts awarded for the development and
construction of the Bellrock Project will directly support:

e 11,720 job-years of employment in the UK; including
e 8,920 job-years in Scotland.

Most of these opportunities will be linked to floating foundation manufacturing, with
manufacturing as a whole offering the greatest potential for direct employment
across the UK.

Table 5-2 Indicative Employment Number Impacts in Directly Contracted

Companies
CAPEX 8,920 11,720
Annual OPEX 120 170
DECEX 330 330

Source: BiGGAR Economics Analysis.

The GVA from the initial contracts associated with development and construction
would be £803 million in the UK, including £614 million within Scotland. Each year
during the operational phase it is estimated that the direct employment from the
Bellrock Project will generate £12 million GVA for the UK economy, including

£9 million within Scotland. The contracts associated with decommissioning would
be equivalent to £28 million in Scotland and the UK as a whole.

Table 5-3 Directly Contracted Impact - GVA (£m)

CAPEX £614 m £803 m
Annual OPEX f9m £12m
DECEX £28 m £28 m

Source: BiIGGAR Economics Analysis.

5.4 Indirect Economic Impacts

In addition to direct effects, the Bellrock Project would generate wider economic
benefits through supply chain impacts. These include subcontractors working
directly with the main contractors — such as those based at the construction yard -
as well as suppliers further removed from the Bellrock project, including companies
that provide raw materials, tools, and professional services that support the main

contract delivery.
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Table 5-4 Stages of Economic Impact Assessment: Supply Chain Impact

Staff
Spending

Direct
Contractor

Applicant
Activity

Source: BIGGAR Economics.

To estimate these impacts, Type | multipliers were applied. These are derived from
the UK Input-Output Tables (ONS, 2024b) and the Scottish Input-Output Tables
(Scottish Government, 2024) and are specific to each economic sector. The
multipliers account for the proportion of a sector’s supply chain that is sourced from
within the UK, within Scotland, or from abroad. This allows the analysis to reflect
leakage, or the portion of supply chain value that leaves the study area — such as
through imports - and to exclude it from the impact estimates.

The process for estimating supply chain impacts is illustrated in Figure 5-5. It
reflects the reality that a significant share of any given supply chain may be located
outside the relevant geographic area. Unless specific data is available about
companies involved in a given supply chain, it is assumed that the companies
involved in the Bellrock Project will have supply chains typical of their sector. For
example:

e The Input-Output Tables show that 76% of the UK manufacturing sector’s supply
chain is sourced from within the UK.

e Conversely, the UK construction sector imports 24% of its supply chain inputs -
this share is treated as leakage in UK-level estimates.
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Figure 5-5 Supply Chain Impact Process
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Source: BIGGAR Economics.

This approach was applied to each sub-product/service category and for each
geographic level of analysis. The corresponding Type | multipliers were used based
on the relevant sector.

Using this method, it is estimated that the supply chain for the initial development
and construction contracts would support:

e 8,790 job-years of employment across the UK; including
e 3,680 job-years within Scotland.

Table 5-5 Supply Chain Employment Number Impacts by Stage and Geographic

Area
CAPEX 3,680 8,790
Annual OPEX 50 150
DECEX 170 320

Source: BiIGGAR Economics Analysis.

During the development and construction stages, the supply chain impacts from
initial contracts are estimated to generate:

e £636 million in GVA across the UK; including
e £230 million in GVA within Scotland.
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Each year during the operational phase, the project’'s wider UK supply chain would
also generate:

e £11 million in GVA across the UK; including
e £3 million in GVA in Scotland.

Table 5-6 Supply Chain GVA Impacts by Stage and Geographic Area (£Em)

CAPEX £230m £636m
Annual OPEX £3m £11m
DECEX £13 m £25m

Source: BiGGAR Economics Analysis.

5.5 Induced Economic Impacts

In addition to the direct and supply chain impacts, further economic benefits would
arise from the induced impact — that is, the effect of employees spending their
wages in the wider economy. Although induced impacts are not always included in
conventional economic appraisals, they have been incorporated into this analysis to
provide a comprehensive picture of the economic contribution of the Bellrock Project
Induced impacts can be particularly significant in rural communities, where the
success of small, locally based businesses often depends on the spending of
workers employed on large-scale projects.

Table 5-7 Stages of Economic Impact Assessment: Staff Spending Impact

Staff

Spending

Supply
Chains

Direct
Contractor

Applicant
Activity

Source: BiGGAR Economics.
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The induced impact was calculated using Type || multipliers, which take account of
both supply chain and wage-induced effects. The appropriate multipliers were
applied to each sector of direct activity to estimate the additional economic value
and employment supported by employee spending.

Table 5-8 Induced Impacts by Stage and Geographic Area

CAPEX

GVA (Em) £187 m £635m
Years of Employment 2,480 9,060
Annual OPEX

GVA (Em) £3m £11m
Jobs 30 100
DECEX

GVA (Em) £9m £22m
Years of Employment 100 260

Source: BiIGGAR Economics Analysis.

5.6 Total Economic Impacts

The direct and indirect impacts represent the economic activity required to deliver
the Bellrock Project. As shown in Table 5-9, the total of this activity would be 20,510
years of employment across the UK during the development and construction phase,
of which 12,600 would be in Scotland. This employment would generate £1,439
million for the UK economy, of which £845 million would be within Scotland.

During the operational phase, on an annual basis, the Bellrock Project is expected to
support:

e 170 jobs and £12 million GVA in Scotland; and
e 320 jobs and £24 million GVA in the UK.

Economic Impact of the Bellrock Offshore Wind Farm 33



Project Document Number: RHDV_BEL_CST_ASMT_0001, Rev 1 r‘

Table 5-9 Total Economic Impacts by Stage and Geographic Area (Direct and

Indirect)

L seeted w
CAPEX
GVA (Em) £845m £1,439 m
Years of Employment 12,600 20,510
Annual OPEX
GVA (Em) £12m £24 m
Jobs 170 320
DECEX
GVA (Em) £41m £54m
Years of Employment 500 650

Source: BiIGGAR Economics Analysis.

The total economic impacts, including induced effects (i.e. those arising from
employee spending), are shown in Table 5-10. This presents a more complete picture
of the Bellrock Project’s overall contribution to the economy. Across the UK, the
development and construction phases would support £2,074 million in GVA and
29,570 years of employment. Once operational, the Project would support an
additional £34 million GVA and 330 jobs each year.

Table 5-10 Total Economic Impacts by Stage and Geographic Area (including

Induced)

L seeted wc
CAPEX
GVA (Em) £1,031Tm £2,074 m
Years of Employment 15,080 29,570
Annual OPEX
GVA (£Em) £15m £34m
Jobs 180 330
DECEX
GVA (Em) £49 m £75m
Years of Employment 600 910

Source: BiIGGAR Economics Analysis.
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5.7 Impacts Over Time

The development and construction phase of the Bellrock Project is expected to take
place over a thirteen-year period from 2024 to 2037 (with construction between 2031
and 2037), including activity that has already occurred. The economic impacts
described in Sections 5.3 to 5.6 are expected to be distributed across this period.
This analysis considered how impacts from directly contracted companies and their
supply chains are likely to be phased over time.

Figure 5-6 Development and Construction Jobs over Time (Direct and Indirect)
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construction &

%0 construction)

2,000 m MANEX
(manufacturing)

1,500
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Source: BiGGAR Economics Analysis.

Employment in the UK is projected to peak in 2032, with approximately 4,560 job-
years supported through direct contracts and supply chain activity. This peak aligns
with the manufacturing and construction of offshore infrastructure and enabling
works.

Across the full project lifecycle, peak employment is also expected in 2032. The
chart below shows projected total employment in the UK associated with the
Bellrock Project. Following the commissioning of the project, employment transitions
to the long-term operational phase. From 2038 onwards, the project is expected to
support a sustained level of approximately 330 jobs per year in the UK.
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